
 

 

 

 

 

 

14th November, 2024 

To,  
The Manager,  
Department of Corporate Services, 
BSE limited 
1st Floor, New Trading Ring 
Phiroze JeeJeebhoy Towers, 
Dalal Street, Mumbai – 400001 
 
Respected Sir/Madam,  
 
Sub: Compliance under Regulation 54 and 56 (1) (d) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Pursuant to the requirements of the Regulation 54 and 56 (1) (d) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find 
enclosed herewith the Security Cover Certificates including compliance with all covenants in respect 
to the Listed Non-Convertible Debentures of the Company outstanding as on September 30, 2024, 
issued by M/s BR Maheswari & Co. LLP, Statutory Auditors of the Company. 
 
We request you to kindly take on record the aforesaid information. 
 
Thanking You, 
 
FOR NAMDEV FINVEST PRIVATE LIMITED 
 
 
 
SAKSHI SHARMA 
COMPANY SECRETARY 
M. NO. 25396 
 
Encl: a/a 



 
 
 
 
 
Date:  November 14, 2024 

 
Board of Directors, 
Namdev Finvest Private Limited 
S1-S7-8, Second Floor, Shree Nath Plaza, 
Near Sagar Market, HDFC BANK Building, 
Bhankrota, Ajmer Road, 
Jaipur 302026 
 
Subject: Clarification on paras 1 & 12 related to 
SEBI guidelines as at September 30, 2024 in respect of Namdev Finvest Private Limited (the 

 
 
Dear Sirs, 
 
We refer to our certificates dated November 13, 2024 issued under UDIN No.: - 24083422BKFRSY4027 
& 24083422BKFRSZ2195 and submitted to SEBI regarding the details to be disclosed in the accompanying 

 with regulation 54 and 56(1)(d) of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 
2015 as amended vide operational Circular no. SEBI/HO/DDHS/P/CIR/2023/50 dated March 31, 2023 
and Regulation 15(1)(t) of the Securities and Exchange Board of India (Debenture Trustees) Regulations, 
1993, as amended from time to time (together referred to as the Regulations ).  
 
Kindly   in para 1 and 12 of the aforesaid certificate. The other contents of our 
certificate are unchanged. 
 
For B R Maheswari & Co LLP 
Chartered Accountants 
Firm Registration Number: 001035N/N500050               
 
 
 
Amresh Sood 
Partner 
Membership Number: 083422 
  
 
Place: New Delhi   
Date: November 14, 2024 
UDIN: 24083422BKFRTA4590 

B R MAHESWARI & CO LLP 
CHARTERED ACCOUNTANTS 

M  118, Connaught Circus, 
New Delhi  110001  

 Phone: +91 (11) 4340 2222 
                            Email: brmc@brmco.com 
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Namdev Finvest Private Limited          Date: 13/11/2024 

Annexure II: Asset Coverage as per listed debt securities as on 30-09-2024                       

S. 
No. 

ISIN Particulars Trustee 
Date of 
Trust 
Deed 

Types Nature 
Principal as on 

30-09-2024 
Accrued 
Interest 

Closing Balance 
as on 30-09-2024 

Required 
Cover(%) 

Assets 
Receivable 

required                Assets /Receivable 
hypotheticated 

1 2 (1*2) 

1 
INE0IX207171 Northern Arc Capital Limited 

11.80% 
Catalyst 
Trusteeship 
Limited 

04-07-
2024 Secured NCD 

         45,00,00,000  

           
1,26,56,712            46,26,56,712  110%          50,89,22,384              51,02,90,910  

2 

INE0IX207189 LC CAPITAL INDIA PRIVATE 
LIMITED 11.75% 

Catalyst 
Trusteeship 
Limited 

01-08-
2024 Secured NCD 

         25,00,00,000  

              
45,06,849            25,45,06,849  110%          27,99,57,534              28,04,44,211  

3 
INE0IX207197 AAV SARL 11.50% Catalyst 

Trusteeship 
Limited 

23-08-
2024 Secured NCD 

         20,88,00,000  

              
17,10,444            21,05,10,444  100%          21,05,10,444              25,00,00,000  

4 
INE0IX207197 Masala Investments Sarl 11.50% Catalyst 

Trusteeship 
Limited 

23-08-
2024 Secured NCD 

         20,88,00,000  

              
17,10,444            21,05,10,444  100%          21,05,10,444              25,00,00,000  

5 

INE0IX207205 DWM Asset Management LLC 
13.50% Vardhman 

Trusteeship 
Private 
Limited 

27-09-
2024 Secured NCD 

         33,00,00,000  

                         
-              33,00,00,000  110%          36,30,00,000              60,00,00,000  

TOTAL       1,44,76,00,000           1,46,81,84,449          1,57,29,00,805           1,89,07,35,122  
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