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NFL/BSE/15/2026-27   15th May, 2026 
 
To,  
The Manager,  
Department of Corporate Services, 
BSE limited 
1st Floor, New Trading Ring 
Phiroze JeeJeebhoy Towers, 
Dalal Street, Mumbai – 400001 
 
Respected Sir/Madam,  
 
Sub: Outcome of Board Meeting held on May 15, 2026 
 
In continuation to our letter dated May 10, 2026, regarding the prior intimation of Board meeting and pursuant to 
Regulation 51 read with Part B of Schedule III and Regulation 52 and 54 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended from time to time) (“Listing 
Regulations”), we hereby inform that the Board of Directors (“Board”) of  Namdev Finvest Limited (Formerly Known 
as Namdev Finvest Private Limited (“Company”) at its meeting held today i.e. Friday, May 15, 2026, has, inter-alia, 
considered and approved the following:  
 

1. the Audited financial results for the quarter and financial year ended on March 31, 2026, and took note of 
the Auditor’s Report issued by Toshniwal & Associates, Statutory Auditors of the Company; 

2. consider and approve the re-appointment of M/S Toshniwal & Associates, Chartered Accountants as the 
Statutory Auditor of the Company, subject to approval members of the Company. 

3. discuss, consider and approve the re-appointment of Ms. Manisha Sharma, as an internal auditor of the 
Company for the financial year 2026-27. 

4. the review and update code of practices and procedures for fair disclosure of unpublished price sensitive 
information pursuant to Regulation 8 (2) of the Securities and Exchange Board of India (Prohibition of 
Insider Trading) Regulations, 2015; 

Further, pursuant to the Regulation 52 and 54 of the Listing Regulations, we submit herewith the following:  
 Audited financial results of the Company for the quarter and financial year ended on March 31, 2026, along 

with the Auditor’s Report with unmodified opinion issued by Statutory Auditors of the Company in 

compliance with Regulation 52 of the Listing Regulations; 

 Disclosures/line items pursuant to Regulation 52(4) and 54(2) of the Listing Regulations;  

 Declaration pursuant to the Regulation 52(3)(a) of the Listing Regulations;  

 Disclosure in accordance with Regulation 52(7) and 52(7A) of the Listing Regulations; and 
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 Independent Auditor's certificate on Security Cover as at March 31, 2026, pursuant to Regulation 54 of the 

Listing Regulations and SEBI Master Circular no. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 

2025.  

The extract from the said audited financial results would be published in the newspaper as required under 
Regulation 52(8) of the Listing Regulations 
 
The above disclosure (s) may also be accessed on the website of the Company at www.namfin.in 

 
The Board Meeting commenced at 10:00 A.M. and concluded at 2:15 P.M. 
 
We request you to kindly take on record the aforesaid information and acknowledge the same. 
 
Thanking You, 
 
FOR NAMDEV FINVEST LIMITED 
(Formerly Known as Namdev Finvest Private Limited) 
 
 
 
Sakshi Sharma 
Company Secretary &  
Compliance Officer 
M. No. 25396 
 
Encl: a/a CC: 
 
1. Catalyst Trusteeship Limited (Debenture Trustee); and 
2. Vardhman Trusteeship Private Limited (Debenture Trustee). 
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INDIA 

To 

The Board of Directors 
Namdev Finvest Limited 

(Formerly Known as Namdev Finvest Private Limited) 

Report on the Audit of the Financial Results 

Opinion 

1.  We have audited the accompanying financial results of Namdev Finvest Limited (Formerly Known 
as Namdev Finvest Private Limited) (hereinafter referred to as “the Company” or the “NBFC”) for 
the year ended March 31, 2026, attached herewith, the Statement of Assets and Liabilities as on 

that date and the Statement of Cash Flows for the year ended on that date (the “ Financial Results™) 

which are included in the accompanying Unaudited/Audited Financial Results for the quarter and 
year ended March 31, 2026 (the “Statement”), being submitted by the Company pursuant to the 

requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations™). We have initialed the Statement for 
identification purposes only. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Annual Financial Results: 

(i) are presented in accordance with the requirements of Regulation 52 of the Listing Regulations 
in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards prescribed under Section 133 of the Companies 
Act, 2013 (the “Act™), the Reserve Bank of India (the “RBI”) guidelines and other accounting 
principles generally accepted in India, of the net profit and other comprehensive income and 
other financial information for the year ended March 31, 2026 and also the Statement of Assets 
and Liabilities as at March 31, 2026 and the Statement of Cash Flows for the year ended on that 

date. 

Basis for Opinion 

3.  We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of the Act and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India (the “ICAI”). Our responsibilities under those 
Standards are further described in the * Auditor’s Responsibilities for the Audit of Financial Results 

section of our report. We are independent of the Company in accordance with the Code of Ethics 

Professional Chamber No.-10, Kamadgiri Tower, Kaushambi-201010 

Ghaziabad, (Opp.Pacific Mall, Near Anand Vihar Bus Terminal) Delhi-NCR 

Tel.: +91 120 439 6344; +91 9810100860 Email: peeyush@taca1978.in 

+91 120 455 2212; +91 9810100867; Email: paridhi@tacal978.in 
+91 821 2413701; +91 9845115415; Email: tosh@tacal978.in - Mysuru (Mysore) 

+91 9654965434 ; Email: hitesh@tacal978.in = Gurugram (Gurgaon) 
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issued by the ICAI together with the ethical requirements that are relevant to our audit of Financial 
Results, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Board of Directors’ Responsibilities for the Financial Results 

4. These Financial Results have been compiled from the financial statements. The Company’s Board 
of Directors are responsible for the preparation of these Financial Results that give a true and fair 
view of the net profit and other comprehensive income and other financial information, the 
Statement of Assets and Liabilities and the Statement of Cash Flows in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standards (the “Ind AS™) 
prescribed under Section 133 of the Act, as amended read with relevant rules issued thereunder, 

the circulars, guidelines and directions issued by the Reserve Bank of India (“RBI”) from time to 
time (“RBI Guidelines”) and other accounting principles generally accepted in India and in 

compliance with Regulation 52 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Financial Results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the Financial Results, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

7 Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when 

it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Financial Results. 
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8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the financial results or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Financial Results, including the 

disclosures, and whether the financial results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 
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Other Matters 

11. (a) The financial results of the Company for the quarter ended December 31,2025 were reviewed 

by another firm of chartered accountants who issued their unmodified conclusion, vide their report 
dated February 11,2026. 

(b) The financial results for the corresponding quarter ended March 31, 2025 and statements of the 

Company for the year ended March 31, 2025 were audited by another firm of Chartered 

Accountants, who issued an unmodified opinion vide their report dated May 28,2025. 

(c) The Annual Financial Results include the results for the quarter ended March 31, 2026 being 

the balancing figures between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year, which 

are neither subject to limited review nor audited by us. 

Our opinion on the Financial Results is not modified in respect of above matters. 

For Toshniwal & Associates 

Chartered Accountants 

Firm Registration Number: 000546N 

PUO)L.:LJ 

CA Peeyush K Toshniwal 

Partner 

Membership Number: 074803 

UDIN: 26074803KTDKTY 5655 

Place: Jaipur 

Date: May 15, 2026
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Statement of Unaudited / Audited Financial Results for the quarter and year ended March 31, 2026 

¥ in Crores 

Quarter ended Year ended 

Particulars March 31, 2026 | December 31, 2025 | March 31, 2025 | March 31, 2026 | March 31, 2025 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

Income 

i Revenue from operations 

Interest income 100.57 91.90 84.76 367.23 317.01 

Profit on sale of investments (net) 0.46 0.37 1.69 1.85 3.42 

Net gain on fair value changes 0.07 0.08 0.10 0.34 0.39 

Insurance commission 1.54 1.10 0.02 4.73 1.86 

Others charges 293 2.70 523 10.59 8.50 

Total revenue from operations 105.57 96.15 89.80 384.74 331.18 

ii  Other income 0.11 0.38 0.13 0.52 0.20 

iii ~ Total income (i + ii) 105.68 96.53 89.93 385.26 331.38 

iv.  Expenses 

Finance costs 49.25 44.63 45.02 178.58 160.94 

Impairment on financial instruments 4.79 4.21 (2.05) 1937 17.90 

Employee benefits expenses 19.85 19.19 17.16 7591 64.31 

Depreciation and amortization 1.72 1.60 1.79 5.96 4.69 

Other expenses 1.25 10.18 7.43 31.14 25.60 

Total expenses 82.86 79.81 69.35 310.96 273.43 

v Profit before tax (iii - iv) 22.82 16.72 20.58 74.30 57.95 

vi  Tax expense 

Current tax 5.93 515 7.96 20.92 19.98 

‘T'ax adjustment relating to earlier year 0.01 (1.30) - (129 0.61 

Deferred tax (credit) (net) 0.89 (0.01) 1.99 1.28 (3.22) 

Total tax expense 6.83 3.84 9.95 20.91 17.37 

vii  Net profit after tax (v - vi) 15.99 12.88 10.63 53.39 40.58 

viii Other comprehensive income/ (loss) 

a) Ttems that will not be reclassified to profit or loss:- 

Remeasurement of gains / (losses) on defined o -~ it B 613 

benefit plans 

Income tax relating to items that will not be (0.05) ©.01) ©.00) (0.24) ©0.03) 

reclassified to profit or loss ’ ’ ’ ’ ) 

Sub-total (a) 0.16 0.04 0.01 0.70 0.10 

b) Ttems that may be reclassified to profit or loss:- 

Cash flow hedge reserve 4.74 (1.30) (4.64) 4.72 (4.84) 

Income tax relating to items that may be reclassified 119) p - (119) i 35 

to profit or loss 

Sub-total (b) 3.55 (0.97) (3.47) 3.53 (3.62) 

ix Od'fer comprehensive income/ (loss) for the i ©.93) (3.46) 423 (3.53) 

period/year, net of tax (at+b) 
P b . 

x  Total comprehensive income for the period/year, 19.70 11.95 717 57.62 37.06 

net of tax 

xi  Earnings per equity share (refer note 8): 

(@)  Basic (in ¥) 579 417 377 18.61 14.38 

(b)  Diluted (in %) 3.74 297 2.81 12.83 10.26 

Face value per share (in ) 10.00 10.00 10.00 10.00 10.00 
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Note 1) Disclosure of statement of assets and liabilities as per Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as at March 31, 2026 

¥ in Crores 

As at As at 

Particulars March 31, 2026 March 31, 2025 

(Audited) (Audited) 

A Assets 

1 Financial Assets 

(a) Dertvative financial instruments 18.30 - 

(b) Cash and cash equivalents 351.07 207.39 

(c) Bank balance other than cash and cash equivalents 156.50 184.07 

(d) Trade reccivables 0.00 0.43 

(¢) Loans 1,719.82 1,401.87 

(f) Investments 18.36 56.49 

(g) Other financial assets 4.97 4.38 

2 Non-Financial Assets 

(a) Current tax assets (net) 22.28 15.88 

(b) Deferred tax assets (net) 6.48 9.18 

(c) Property, plant and equipment 54.24 34.76 

(d) Right-of-use assets 3.22 4.42 

(¢) Intangible assets 0.15 0.21 

(f) Capital work-in-progress 3.38 10.26 

(g) Other non-financial asscts 7.66 4.90 

Total Assets ) 2,366.43 1,934.24 

B Liabilities and Equity 

Liabilities 

1  Financial Liabilities 

(a) Derivative financial instruments - 6.53 

(b) Trade payables: 

(i) Total outstanding dues of micro enterprises and small enterprises; and 0.32 0.04 

(i) 'T'otal outstanding dues of creditors other than micro enterprises and small 3.94 3.16 

enterprises 

(c) Debt securities 749.10 551.00 

(d) Borrowings (other than debt sccurities) 1002.84 848.50 

(¢) Subordinated liabilities 20.03 20.15 

(f) Lease liabilites 3.75 5.00 

(9) Other financial liabilities 11.61 9.31 

2 Non-Financial Liabilities 

(a) Current tax liabilities (net) 20.92 19.98 

(b) Provisions 3.10 3.36 

(c) Other non-financial liabilities 3.93 2.70 

Total Liabilities 1,819.54 1,469.73 

3  Equity 

(a) Iiquity share capital 29.75 28.46 

(b) Compulsorily convertible preference shg 12.19 12.19 

(c) Other cquity 504.95 423.87 

Total Equity 546.89 464.51° 

Total Liabilities and Equity (of - 2,366.43 1,934.24 
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2) Disclosure of statement of cash flow as per Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the 
year ended March 31, 2026: 

¥ in Crores 

Pasticulars For the year ended For the year ended 

March 31, 2026 March 31, 2025 

Cash flow from operating activities 

Profit before tax 74.390 57.95 

Adjustments for: 

Depreciation and amortization 5.96 4.69 

Impairment on financial instruments 19.37 17.27 

Employee share based payment expense 3.62 421 

Interest income on fixed deposit and investments (25.70) (23.71) 

Interest expense on lease liability 0.52 0.70 

Profit / (loss) on sale of asset 0.09 - 

Net loss/ (gain) on fair value changes (0.34) (0.39) 

Profit on sale of investments (1.85) (3.42) 

Operating profit before working capital changes 75.97 57.30 

Working capital adjustments: 

(Increase)/decrease in trade receivables 043 (0.43) 

(Increase)/decrease in loans (337.32) (250.56) 

(Increase)/decrease in other financial assets 0.59) (1.40) 

(Increase)/decrease in other non financial assets (2.75) 4.60 

(Decrease)/ increase in other financial liabilities 2.30 1.12 

(Decrease)/Increase in trade payables 1.05 (4.17) 

(Decrease)/Increase in other non financial liabilities 1.23 (0.02) 

(Decrease)/Increase in provisions 591 2.67 

Net cash used in operating activities before income tax (253.77) (190.88) 

Income tax paid (net of refund) (15.99) (12.27) 

Net cash used in operating activities (A) (269.76) (203.16) 

Cash flow from investing activities 

Purchase of property, plant and equipment and other intangible assets (23.67) (11.98) 

Proceeds from sale of property, plant and equipment 0.44 0.05 

Interest on fixed deposit and investments 25.70 23,71 

Purchase of investments (2,174.34) (1,750.52) 

Sale of investments 2,207.60 1,718.32 

Net cash used in investing activities (B) 35.73 (20.41) 
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2) Disclosure of statement of cash flow as per Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the 
year ended Match 31, 2026: 

¥ in Crores 

C Cash flow from financing activities 

Proceeds from issue of equity shares 21.13 25.06 

Proceeds from issue of debt securities 320.32 372.57 

Repayment of debt securities (136.67) (115.33) 

Proceeds from issue of borrowings (other than debt securities) 573.89 456.29 

Repayment of borrowings (other than debt securities) (425.81) (438.87) 

Proceeds from issue of subordinated liabilities - 0.15 

Repayment of lease liability (2.72) (2.87) 

Net cash flow generated from financing activities (C) 350.14 296.99 

D Netincrease/ (decrease) in cash and cash equivalents (A+B+C) 116.11 73.42 

Cash and cash equivalents at the beginning of the year 391.46 318.05 

Cash and cash equivalents at the end of the year* 507.57 391.47 

*Components of cash and cash equivalents 

Balances with banks (current accounts) 169.26 81.38 

Cash in hand 0.96 0.91 

Deposit with banks (original maturity less than three months) 337.35 309.18 

507.57 391.47 
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Statement of Unaudited / Audited Financial Results for the quarter and year ended March 31, 2026 

Notes: 

3) 

4 

5) 

6) 

7 

8) 

9 

10) 

11) 

12) 

13) 

1) 

15) 

Namdev Fmvest Limited (Formerly known as Namdev Finvest Private Limited ) (‘the Company’) is holding a Certificate of Registration ('CoR’) and registered as a Non-Banking 
Financial Company (NBFC") as defined under Section 45-1A of the Reserve Bank of India (RBI') Act, 1934 The Company is a NBFC classified under 'Middle Layer' pursuant to 
Scale Based Regulations prescribed by the RBI vide its Circular Ref No RBI/DOR/2025-26/339 DOR FINRECNo 258/0310119/2025-26 dated November 28, 2025. 

The financial results for the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 
15, 2026 These results have been audited by Stamtory Auditors in compliance with Regulation 52 of the Securities and Exchange Board of India ('SEBI) (Lisung Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

The above financial results of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS) notified under the Companies (Indian Accounting 

Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016 as prescribed under Section 133 of the Companies Act, 2013, as amended ('the 

Act) read with relevant rules issued th der and the other accounting principles generally accepted in India and in compliance with Regulation 52 of the Securities Exchange 
Board of India (SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Any application guidance/ clarifications/ directions issued by the Reserve 
Bank of Tndia or other regulators are mmplemented as and when they are issued/ applicable. 

The secured non-convertible debentures issued by the Company are fully secured by exclusive charge by way of hypothecation of loan receivables of the Company along with bank 

deposits, if any, to the extent as stated in the respective information / placement memorandum Further, the Company has maintained asset cover as stated i the information/ 

placement memorandum which is sufficient to discharge the principal amount and interest accrued but not due at all times for the secured non-convertible debt securitics issued. 

The Company has allotted 76,751 equity shares to several employees during the year under its Employee Stock Option Plan (ESOP). 

Earnings per equity share for the quarters ended March 31, 2026, December 31, 2025 & March 31, 2025 have not been annualised 

Disclosure pursuant to RBI Direction - RBI/DOR/2025-26/359 DORACCRECN0278/2104018/2025-26 - Rescrve Bank of India (Non-Banking Financial 

Companies - Financial Statements: Presentation and Disclosures) Directions, 2025 dated November 28, 2025, as amended 

a) The Company has not acquired or transferred any loans not in default during the quarter and year ended March 31, 2026 

b) The company has not transferred any Special Mention Account (SMA) and loans not in default during the quarter and year ended March 31, 2026 

o) ‘I'he Company has not acquired or transferred any stressed loan during the quarter and year ended March 31, 2026 

Disclosure  pursuant to RBI Notification - RBI/2020-21/16 DORNoBPBC/3/2104048/2020-21 dated August 06, 2020 and RBI/2021-22/31 

DORSTRREC11/2104048/2021-22 dated May 05, 2021 (as amended from time to time) for the year ended March 31, 2026 (borrowers who has been provided 

restructuring under RBI Resolution Framework - 20): 

T in Crores 

Type of borrower Personal Loans Corporate MSME* Others Total 
Persons 

Exposure to accounts classified as Standard| - 1- 

conseq 1o wpl ion of resolution plan 5.41 N 5.41 

Position as at the end of the previous half year (A) 

Of (A), spate debt that slipped into NPA durin, = - (4), aggregate del PP » uring] _— i R 
the half-year 

Of (A) amount written off during the half-year - - = = 

Of (A) amount paid by the borrowers during the half- - - i . e 

year 

Exposure to accounts classified as  Standard - - 

consequent to implementation of resolution plan —| 
Position as at the end of this half year 224 - 224 

* Above Loans are wholly secured and other underlying collateral wherever applicable 

‘The Company is engaged primarily in the business of financing, and accordingly, there are no separate reportable segments as per Ind AS 108 dealing with Operating Segment The 

Caompany operates in a single geographical segment 1e. domestic. 

The figures for the quarter ended March 31, 2026 & March 31, 2025 are the balancing figures between audited figures m respect of full financial year and year to date figures upto.rh 

end of the third quarter of the respective financial years The figures for the quarter ended December 31, 2025 are the balancing figures of year to date figures upto end of third 

quarter and the second quarter respectively. 

Pursuant to approval received from the Ministry of Corporate Affairs (“MCA”) vide fresh Certificate of Incorporation dated March 27, 2026, the Company has been converted 

from a Private Limited Company into a Public Limited Company and consequently, the name of the Company has been changed from Namdev Finvest Private Limited to Namdev 

Finvest Limited with effect from March 27, 2026 Accordingly, these financial results are being published in the name of Namdev Finvest Limited The conversion/change of name 

has no impact on the financial results, business operations, rights or obligations of the Company. 

On Novemeber 21, 2025, the government of india notificd four labour code on wages, 2019, the industrial relations code, 2020, the code on Social Security, 2020 and the 

occupational saftey, health and working conditions code 2020, consolidating 29 existing labour laws 
‘The Company has assessed the impact of these changes to the extent applicable and m the opmion of the managment, no mcremental provision is requried to be created during the 

vear ended March 31, 2026 towards impact of these changes The company will continue to monitor the finanlisation of Central state rules and claification from the government on 

other aspects of the labour code and would provide appropriate accounting effect on the basis of such developments as needed. 

Previous period/ year figures have been regrouped/ reclassified, wherever found necessary, to conform to current period/ year classification. 

For and on behalf of the Board of Directors of 

Namdev Finvest Limited 

(Formerly known as, 

Mt Jitendra Tanwar 

Managing Director & CEQ 

(DIN No : 05149036) 

Place: Jaipur 

Date: May 15, 2026 



Namdev Finvest Limited 

(Formerly known as Namdev Finvest Private Limited) 

Registered office: "Namdev House", Plot no21 Neer Sagar-A, Bhankrota, Jaipur-302026, Rajasthan 

Corporate office: Office block, Unit number 479,480,481, 4th floor, Vegas mall, Sector 14 Dwarka, New Delhi- 110078 

Tel No: 0141 225 0026, Website: https://wwwnamfinin/Email : info@namfinin 

Annexure 1 

CIN: U65921R]1997PLCO47090 

Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 as amended for the quarter and year ended March 31, 2026 

Quarter ended Year ended Year ended 

Particilass March 31,2026 | December 31, 2025 | March 31, 2025 | March 31, 2026 | March 31, 2025 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

a)  Debt equity ratio (no of times) 3.24 3.08 3.06 3.24 3.06 

b)  Debt service coverage ratio NA NA NA NA NA 

c) Interest service coverage ratio NA NA NA NA NA 

d) Capital redemption reserve / debenture redemption reserve NA NA NA NA NA 

e)  Outstanding redeemable preference shares NA NA NA NA NA 

f)  Networth (X in Crores) 546.89 516.44 464.51 546.89 464.51 

g)  Net profit after tax (X in Crores) 15.99 12.88 10.63 53.39 40.58 

h)  Earnings per share 

1) Basic (in ) 5:19 417 3.7 18.61 14.38 

i) Diluted (in ) 3.74 2.97 2.81 12.83 10.26 

i)  Current ratio NA NA NA NA NA 

j)  Long term debt to working capital NA NA NA NA NA 

k)  Current liability ratio NA NA NA NA NA 

1)  Total debts to total assets (%o) 73.40 74.10 73.40 74.88 73.40 

m) Debtors turnover NA NA NA NA NA 

n) Inventory turnover NA NA NA NA NA 

0)  Operating margin (%o) NA NA NA NA NA 

p)  Net profit margin (%o)* 1513 13.34 11.82 13.86 12:25 

q)  Bad debts to account receivable ratio NA NA NA NA NA 

1) Gross non performing assets (%o) 2.45 2.36 1.81 2.45 1.81 

s)  Net non performing assets (%o) 0.98 0.95 0.80 0.98 0.80 

t)  Provision coverage ratio (%) 60.80 60.14 56.13 60.80 56.13 

u)  Capital to risk weighted assets ratio (o) 29.39 29.44 30.19 29.39 30.19 

*Not annualised for the quarter 

Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

@ 

() 

(1) 

() 

® 

vi) 

(vil) 

Debt equity ratio 

Net worth 

Total debts to total assets (%o) 

Net profit margin (%) 

Gross non performing assets (%o) 

Net non performing assets (o) 

Provision coverage ratio (%o) 

(Debt sccurities + borrowings (other than debt securitics) + subordinated debts) / (Equity share 

: capital + other equity) 

: Equity share capital + other equity 

: (Debt securities + borrowings (other than debt securities) + subordinated debts) / Total assets 

. Profit after tax / Total income 

: Gross stage 3 loans / Gross loans 

_ (Gross stage 3 loans - impairment loss allowance for stage 3 loans) / (Gross loans - impairment loss 

" allowance for stage 3 loans) 

: Impairment loss allowance for stage 3 loans / Gross stage 3 loans 
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H NAMDE'V FINVEST NAMDEYV FINVEST LIMITED 
(Formerly Known as Namdev Finvest Private Limited) 

Har Pal Aap Ke Saath.. Hum Badlenge Aapki Duniya 

May 15, 2026 

To, 

The Manager, 

Department of Corporate Services, 

BSE Limited 1** Floor, New Trading Ring 

Phiroze Jeeleebhoy Towers, Dalal Street, 

Mumbai — 400001 

Respected Sir/Madam, 

Sub: Declaration under Regulation 52(3)(a) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”). 

Pursuant to the requirement of the Listing Regulations as amended from time to time, we hereby declare that 

M/s. Toshniwal & Associates, Statutory Auditors of the Company have submitted the audit report with 

unmodified opinion on the audited financial results of the Company for the quarter and financial year ended 
on March 31, 2026. - o 

We request you to kindly take on record the aforesaid information. Also, kindly acknowledge the same. 

Thanking You, 

FOR NAMDEYV FINVEST LIMITED 

Chief Financial Officer 

M 1800103 5800 www.namfin.in © info@namfin.in CIN : U6592IRJ1997PLC047090 

Registered Office: “Namdev House”, Plot No.2], 
Neer Sagar-A, Bhankrota, Jaipur-302026 (Raj.) ' 



- NAMDE! FINVEST NAMDEV FINVEST LIMITED 
(Formerly Known as Namdev Finvest Private Limited) 

Har Pal Aap Ke Saath.. Hum Badlenge Aapki Duniya 

May 15, 2026 

To, 

The Manager, 

Department of Corporate Services, 

BSE Limited 1** Floor, New Trading Ring 

Phiroze Jeeleebhoy Towers, Dalal Street, 

Mumbai - 400001 

Respected Sir/Madam, 

Sub: Intimation under Regulation 52(7) and Regulation 52(7A) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) - Utilization of issue 

proceeds of non-convertible securities and Material deviation in the use of proceeds (if any) 

Pursuant to the requirement of the Regulation 52(7) and Regulation 52(7A) of the Listing Regulations read with SEBI 

Master Circular SEBI/HO/DDHS/DDHS-PoD-l/Pff 2025/0000000103 dated July 11, 2025, as amended from time 

to time, we are furnishing herewith the statement of utilization of issue proceeds of non-convertible securities 
along with statement of no deviation/variation in the use of issue proceeds, from the objects stated in the offer 
documents of non-convertible securities for 'thef"qfiafter ended o ,Maf@h 31, 2026. 

We request you to kindly take on record the aforesaid information and acknowledge the same. 

Thanking You, 

FOR NAMDEV FINVEST LIMITED 

Sakshi Sharma 

Company Secretary & 

Compliance Officer 

M. No. 25396 

Encl: a/a 

O 1800103 5800 www.namfin.in ® info@namfin.in CIN : U6592IRJ1997PLC047090 

Registered Office: “Namdev House”, Plot No.21, | 
Neer Sagar-A, Bhankrota, Jaipur-302026 (Raj.) 



H NAMDE'\ FINVEST 
Har Pal Aap Ke Saath.. Hum Badlenge Aapki Duniya 

NAMDEYV FINVEST LIMITED 
(Formerly Known as Namdev Finvest Private Limited) 

Statement under Regulation 52(7) and Regulation 52(7A) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 — Statement indicating the utilization of issue proceeds of non-convertible securities 

and Material deviation /variation in the use of proceeds (if any) 

A. Statement of utilization of issue proceeds: 

Name of | ISIN Mode of Fund | Type of | Date of Raising | Amoun | Funds Any If8is Yes, | Remarks, 

the Raising (Public | Instrument Funds t Utilized Deviation then if any 

Issuer Issue/Private Raised | (Amount (Yes/No) specify 

Placement) (Amou | in Crores) the 

nt in purpose 

Crores) for which 

the funds 

were 

utilized 

1 2 3 4 5 6 7 8 9 10 

NA NA NA NA NA NA NA NA NA NA 

B. Statement of deviation / variation in the use of issue proceeds 

Particulars Remarks 

Name of listed entity NAMDEV FINVEST LIMITED 

;(Fétjxhérlyknown as Namdev Finvest Private Limited) 

Mode of fund raising I NA 

Type of instrument NAL 

Date of raising fund NA 

Amount raised (amount in Crores) NA 

Report filed for quarter ended March 31, 2026 

Is there a deviation / variation in use of funds raised? No 

Whether any approval is required to vary the objects of the issue | N/A 

stated in the prospectus/offer document? 

If yes, details of the approval so required? N/A 

Date of approval N/A 

Explanation for the deviation / variation N/A 

Comments of the audit committee after review N/A 

Comments of the auditor, if any N/A 

O 1800103 5800 www.namfin.in ® info@namfin.in CIN : U65921RJ1997PLC047090 

Registered Office: “Namdev House”, Plot No.2], 
Neer Sagar-A, Bhankrota, Jaipur-302026 (Raj.) pr 



1 NAMDE' FINVEST NAMDEYV FINVEST LIMITED 
(Formerly Known as Namdev Finvest Private Limited) 

Har Pal Aap Ke Saath.. Hum Badlenge Aapki Duniya — 

Objects for which funds have been raised and where there has been a deviation / variation in the following table: 

Original Object Modified Original Modified Funds Amount of | Remarks, if any 

Object, if any | allocation allocation, if | utilized deviation / 

any variation for 

the quarter 

according to 

applicable 

object (in Rs. 

Crore and in 

%) 
N/A 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

FOR NAMDEYV FINVEST LIMITED 

(Formerly Known as Namdgs=Finvest Private Limited) 

Sakshi Sharma 

Company Secretary & 
Compliance Officer 

M. No. 25396 

QO 1800103 5800 www.namfin.in ©® info@namfin.in CIN : UB5921RJ1997PLC047090 

Registered Office: “"Namdev House”, Plot No.2], | 
Neer Sagar-A, Bhankrota, Jaipur-302026 (Raj.) 



L6-] nAMDEY FiNvEST NAMDEV FINVEST LIMITED 
(Formerly Known as Namdev Finvest Private Limited) 

Har Pal Aap Ke Saath.. Hum Badlenge Aapki Duniya 

May 15, 2026 

To, 

The Manager, 

Department of Corporate Services, 

BSE Limited 1° Floor, New Trading Ring 

Phiroze JeeJeebhoy Towers, Dalal Street, 

Mumbai — 400001 

Respected Sir/Madam, 

Sub: Compliance under Regulation 54 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Listing Regulation”). 

Pursuant to the requirements of the Regulation 54 of the Listing Regulations and in pursuance to the Securities and 

Exchange Board of India circular SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025, please find 

enclosed herewith the Security Cover Certificates including compliance with all covenants in respect to the Listed 

Non-Convertible Debentures of the Company ing as on March 31, 2026, issued by M/s. Toshniwal & 

Associates, Statutory Auditors of the Company. - - 

We request you to kindly take on record the aforesaid information. 

Thanking You, 

FOR NAMDEV FINVEST LIMITED 

(Formerly Known as Namdev Einye 

Sakshi Sharma 

Company Secretary & 

Compliance Officer 

M. No. 25396 

Encl: a/a 

O 1800103 5800 www.namfin.in ® info@namfin.in CIN : U6592IRJ1997PLC047090 

Registered Office: “Namdev House”, Plot No.2], 
i Neer Sagar-A, Bhankrota, Jaipur-302026 (Raj.) 
R 



CA TOSHNIWAL & ASSOCIATES 
INDI‘§ Chartered Accountants 

Date: 15 May, 2026 

The Board of Directors 

Namdev Finvest Limited 

(formerly known as Namdev Finvest Private Limited) 

Namdev House, Plot No. 21, Neer Sagar-A, 

Bhankrota, Jaipur, 

Rajasthan, India- 302026 

Independent Auditor’s certificate with respect to maintenance of security cover pursuant to 

Regulation 54 read with Regulation 56(1)(d) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) as at March 

31, 2026. 

. We have been requested by Namdev Finvest Limited (formerly known as Namdev Finvest Private 

Limited) (‘the Company’) to certify the details disclosed in the accompanying ‘Statement of Security 
Cover’ (‘the Statement’) prepared in accordance regulation 54 and 56(1)(d) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015 in 
format notified by SEBI vide Master Circular no. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated 
August 13, 2025 and Regulation 15(1)(t) of the Securities and Exchange Board of India (Debenture 

Trustees) Regulations, 1993, for the purpose of its onward submission to Catalyst Trusteeship Limited 
(Debenture Trustee), SEBI and Bombay Stock Exchange (BSE). 

Management’s responsibility for the Statement 

. The preparation of the Statement is the responsibility of the Company's management including the 

creation and maintenance of all accounting and other records supporting its contents. This responsibility 
includes the design, implementation and maintenance of internal control relevant to the preparation and 
presentation of the Statement and applying an appropriate basis of preparation; and making estimates 

that are reasonable in the circumstances. 

. The Management is also responsible for ensuring the compliance with the requirements of the 
regulations and the Debenture Trust Deed (‘DTD’)/Information Memorandum (IM) for all listed NCDs 

issued/outstanding during the period ended March 31, 2026 and for providing all relevant information 

to the Debenture Trustee, including amongst others, maintaining Asset Coverage Ratio. Further, the 
Company's management is responsible for completeness and accuracy of the security cover and all 

covenants as mentioned in the respective IM/DTDs. 

Auditor’s responsibility for the Statement 

. Pursuant to the requirements of the SEBI Regulations, it is our responsibility to provide a Reasonable 

assurance as to whether. 
a) the Company has maintained Security Cover as per the terms of the IM/DTDs; and 
b) the Company is in compliance with all the covenants as mentioned in the IM/DTDs as on March 

31, 2026. 

. For the purpose of this report, nothing has come to our attention that causes us to believe that the 
Company has not maintained security cover as per book value and has not complied with the financial 

covenants as per the requirements of the IM / DTDs with Debenture Trustee, in relation to all 

outstanding listed NCDs and for that purpose we have planned and performed the following procedures: 

Professional Chamber No.-10, Kamadgiri Tower, Kaushambi-201010 
Ghaziabad, (Opp.Pacific Mall, Near Anand Vihar Bus Terminal) Delhi-NCR 
Tel.: +91 120 439 6344; +91 9810100860 Email: peeyush@tacal1978.in 

+91 120 455 2212; +91 9810100867; Email: paridhi@taca1978.in 
+91 821 2413701; +91 9845115415; Email: tosh@tacal978.in ~ Mysuru (Mysore) 

+91 9654965434; Email: hitesh@tacal1978.in — Gurugram (Gurgaon) 



C& TOSHNIWAL & ASSOCIATES 
INDI‘§ Chartered Accountants 

i. Obtained the audited financial information of the Company as at and for the period ended March 
31, 2026. 

ii. Obtained the list of listed NCDs and verified on test check basis the details such as ISIN, facility, 

sanctioned amount as at March 31, 2026, security details, for the series of the listed NCDs from 

the DTD and related documents. 

iii. Traced the amounts forming part of the Annexure with the audited financial information, and books 
and other records maintained by the Company. 

iv. On test check basis verified the details of the outstanding amount, cover required and assets cover 

required to be maintained as collateral for each series of the listed NCDs from other books and 

records maintained by the Company for the period ended March 31, 2026. 
v. Recomputed the security coverage ratio as set out in the Annexure. 

vi. Obtained from management, a list of applicable financial covenants, extracted from the 'Covenants' 
section of the respective IM/DTDs. Management has confirmed that the financial covenants 
mentioned in all IM/DTDs for all listed NCDs issued during the period ended March 31, 

2026/outstanding as at March 31, 2026. Against each of the applicable financial covenants, 
obtained the status of compliance with such financial covenants as at March 31, 2026 from 
management. 

vii. On test check basis, we traced the financial covenants from respective IM/DTDs to test their 

accuracy. 
viii. On test check basis, verified the compliance with the financial covenants. 

ix. Verified the arithmetical accuracy of the Statement and re-computed the asset coverage ratio. 

With respect to covenants other than those mentioned in paragraph 5 above, the management has 

represented and confirmed that the Company has complied with such covenants (including affirmative, 
informative, and negative covenants), as prescribed in the IM/DTDs, for the period ended on March 31, 

2026, except for covenants where the due date for compliance has not elapsed as on date of this Report 
and that such covenants shall be complied with subsequent to the date of this Report. We have solely 

relied on such representation provided by the management and have not performed any independent 

procedures in this regard. 

The procedures performed in a audit assurance engagement vary in nature and timing from, and are less 
in extent, than for a reasonable assurance engagement. Consequently, the level of assurance obtained 
in a audit assurance engagement is substantially lower than the assurance that would have been obtained 

had a reasonable assurance engagement been performed. 

We conducted our examination in accordance with the ‘Guidance Note on Reports or Certificates for 

Special Purposes (Revised 2016) (“the Guidance Note’) issued by the Institute of Chartered Accountants 
of India (‘ICAT"). The Guidance Note requires that we comply with the ethical requirements of the Code 

of Ethics issued by the ICAL 

We have complied with the relevant applicable requirements of the Standard on Quality Control 
(‘SQC*) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements. 

Opinion 

10.Based on our procedures performed as mentioned in paragraph 5 & 6 above, information and 
explanation given to us and representations provided by the Company, nothing has come (o our attention 

that causes us to believe that the book values as considered in the Statement, in relation to the 

computation of Security cover, is not in agreement with the audited books of accounts for the period 

ended 31 March, 2026. 

.The total assets of the listed entity provide coverage of 1.09 times through first ranking, exclusive, fixed 

and continuing charge creation on the book debts/loan receivables bank deposits and money market 
instruments which is in accordance with the terms of debenture trust deed/information memorandum 



@ TOSHNIWAL & ASSOCIATES 
‘( Chartered Accountants 

and through issue of hsted debt securities and other borrowmg arrangement (calculation as per statement 
of asset coverage ratio — Annexure-1) 

12.The Company complies with the covenants as per Debenture Trust Deed, offer Document/Information 
Memorandum as at 31° March, 2026. 

Restriction on use 

13.This certificate has been issued for the sole use of the Board of Directors, to whom it is addressed, for 

onward submission to the Catalyst Trusteeship Limited (Debenture Trustee), SEBI and BSE, if required, 
pursuant to the requirements of the above-mentioned Regulations. Accordingly, our report should not 

be quoted or referred to in any other document or made available to any other person or persons without 
our prior written consent. We neither accept ner assume any duty or liability for any other purpose or 
to any other party to whom our report is shown or into whose hands it may come without our prior 

consent in writing. 

For Toshniwal & Associates 

Chartered Accountants 

Firm Registration Number 009538 S 

Kol 
Peeyush K Toshniwal 
Partner 

Membership Number: 074803 

UDIN: 26074803TCIAZJ9761 

Place: Jaipur 

Date: May 15, 2026



C&( TOSHNIWAL & ASSOCIATES 
Chartered Accountants 

INDIA 

Statement for Asset Coverage Ratio by Debenture Trustee in respect of Listed Debt Securities 
as at March 31, 2026 

a) We, Namdev Finvest Limited (formerly known as Namdev Finvest Private Limited), vide its Board 
Resolutions and Information Memorandums/Offer Documents and under various Debenture Trust 
Deeds, have issued the following listed debt securities outstanding as at March 31, 2026: 

ISIN Private Placement/ Secured/ Issued Amount Outstanding 
Public Issue Unsecured (Rs.) Amount (Rs.) as on 

March 31, 2026 

INE0OIX207171 Private Placement Secured 45,00,00,000 22.50,00,092 

INEOIX207189 Private Placement Secured 25,00,00,000 12,50,00,000 

INEOIX207197 Private Placement Secured 41,76.00.,000 41,76.00.000 

INEOTX207221 Private Placement Secured 80,00,00,000 80,00,00,000 

INEOIX207239 Private Placement Secured 22,00,00,000 22,00,00,000 

INEOIX207247 Private Placement Secured 53,32,00,000 53,32,00,000 

INEOIX207254 Private Placement Secured 65,00,00,000 54,16,66,710 

Total 3,32,08,00,000 2,86,24,66,802 

?(_ \ FRN:00054 



Annexure - I 

Tel. No: 0141 225 0026, Website: https://www.namfin.in/ 

Namdev Finvest Limited 
(Formerly Known as Namdev Finvest Private Limited) 

Registered office: Namdev House, Plot No. 21, Neer Sagar -A, Bhankrota, Jaipur-302026 

CIN: U65921RJ1997PLC047090 
i. Security cover certificate in pursuance to Regulation 54 of the Securities and FExchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 as on March 31, 2026 for Catalyst Trusteeship Limited. 

RS. in Crore 

Column A Column B Column C ' Column pii Column giii Column piv Column ;v Column vi Column gvii Column J Column Column L Column M Column N Column 
K (6] 

Exclusive Exclusive Charge | Pari- Passu Pari- Passu  |Pari- Passu Charge|  Assets not Eliminati on (Total C to Related to only those items covered by this certificate 
Particulars Charge Charge Charge offered as (amount in H) 

Security negative) 

Assets shared by | Other assets on debt amount Market Carrying 

pari passu debt |which there is pari- considered more Value for Carrvi Book value/book value 
holder (includes Passu charge than once (due to Assets M"ymg /bool 5 for pari passu 

. S . g ue for exclusive 
debt for which | (excluding items exclusive plus pari charged on b ke charge assets where 

this certificate is |covered in Column passu Exclusive [© 8% fooee ) e market value is not 
3 . market value is not . 

Description of asset for] Debt for which Debt for which ipaiec " B chasge) haxis ascertainable or Market Value for ascertamahle oF Total 
. : p 5 > Other Secured p " other debt with 7 : applicable o 

which this certificate | this certifica te this certifica te B applicable Pari passu Value(=K+L+M 
relate being issued Debt being issued poscpaasy (For Eg. Bank charge Assets™ (For Eg. Banke +N) 

charge) Balance, & Balance, DSRA 

DSRA market Yalue is 

market value is not applicable) 
not applicable) 

Relating to Column F 

Book Book Yes/ Book Book 

Value Value No Value Value 

ASSETS 

Property, 54.24 54.24 
Plant and Equipment 

B 

Capital 3.38 3.38 

Work-in- Progress = 

Right of 3.22 322 
Use Assets = 

Goodwill - - - - 

Intangible Assets - 0.15 0.15 - 

Intangible Assets - - 

under Developme 
nt - 

Lnvestments 12.58 - 5.78 18.36 - 

Loans Retail and MSME Loans 123.24 1,320.29 |[No - 276.29 1,719.82 123.24 123.24 

Inventories = - - 

Trade - 0.00 0.00 

Receivables 

ol anc Cash 105.81 50.02|No . PR 
Equivalents . - 105.81 105.81 

Bank Balances other 75.03 No 81.47 156.50 
than Cash and 
Cash Equivalents 

Others 59.69 59.69 

Total 316.66 1,370.31 - 679.46 - 2,366.43 229.05 - 22905 

0;\ ® Nama,%‘(/ Q/s NE 
=(= (Jarur ) 2| 
< = T 

X/Q 



LIABILITIES 

Debt securities to 

which this certificate 

pertains 

Secured Non- 
Convertible Debentures 
+ Interest accrued 

thereon 

291.60 457.50 749.10 291.60 291.60 

Other debt sharing 

pari-passu charge with) 
above debt 

Other Debt 1,002.84 1,002.84 

Subordenat 
ed debt 

20.03 20,03 

Borrowings 

Bank 

Debt 

Secunities 

Others 

Trade 
payables 

No 

Lease 
Liabilizes 

No 

Provisions No 3.10 

Others No 3646 

Total 291.60 1,460.34 1,819.54 291.60 291.60 

Cover on Book 
Value 

Cover on Market 

Value™ 

Exclusive Security 
Cover 
Ratio 

1.09 Pari-Passu 
Security Cover 
Ratio 

' This column shall include hook value of assets having exclusive charge and outsianding book value of debt for which this certificate is issued. 
it This column shall include book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C. 
it Thes column shall include debt for which thes certificate & issued having any pari passu charge - Mentzon Yes, else No. 
iv Thes column shall include a) hook value of assels having par-passu charge b) outstanding book vatue of debi for which this certificate is ixsued and o). other debi sharing pari- passu charge along with debt Jor which certficate is issued. 

v This column shall include hook value of all other assels having pari passu charge and outstanding book value of corresponding debt. 
vi This column shall include all thase ass 

" In order to match the Gabidity amount with financials, it is necessaty to eliminate the debt which bas been counted more than once (inclyded under exclusive charge colurin as also under pari passu). On the assets side, there shall not be elimination as there is no overlap. 
viti 

* The market valde shall be calculated as per the total value of assets mentioned in Colamn O. 

For: Namdev Finvest Limited 
(Formerly Known as Namdev Finvest B 

Sakshi S 
Company Secretay & 
Compliance Officer 
M.No.: 25396 

s which are not chaged and shall include all ansecured borronings including subordinated debt and shall include only those assets which are paid-for. 

Assets which are constdered at Market Value like 1and, Building, Residentsal) Commervial Real Estate to be stated at Market Value. Other assets having charge 1o be siated at book value/ Carrying Value, 



Chartered Accountants 

(;é‘ TOSHNIWAL & ASSOCIATES 

INDIA 

Date: 15 May, 2026 

The Board of Directors 

Namdev Finvest Limited 

(Formerly known as Namdev Finvest Private Limited) 

Namdev House, Plot No. 21, Neer Sagar-A, 

Bhankrota, Jaipur, 

Rajasthan, India- 302026 

Independent Auditor’s certificate with respect to maintenance of security cover pursuant to 

Regulation 54 read with Regulation 56(1)(d) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) as at March 
31, 2026. 

1. We have been requested by Namdev Finvest Limited (formerly known as Namdev Finvest Private 
Limited) (‘the Company’) to certify the details disclosed in the accompanying ‘Statement of Security 

Cover’ (‘the Statement’) prepared in accordance with regulation 54 and 56(1)(d) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015 in 
format notified by SEBI vide Master Circular no. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated 

August 13, 2025 and Regulation 15(1)(t) of the Securities and Exchange Board of India (Debenture 

Trustees) Regulations, 1993, as amended from time to time (together referred to as the 'Regulations') 
for the purpose of its onward submission to Vardhman Trusteeship Private Limited (Debenture Trustee), 

SEBI and Bombay Stock Exchange (BSE). 

Management’s respounsibility for the Statement 

2. The preparation of the Statement is the responsibility of the Company's management including the 
creation and maintenance of all accounting and other records supporting its contents. This responsibility 
includes the design, implementation and maintenance of internal control relevant to the preparation and 

presentation of the Statement and applying an appropriate basis of preparation; and making estimates 
that are reasonable in the circumstances. 

3. The Management is also responsible for ensuring the compliance with the requirements of the 

regulations and the Debenture Trust Deed (‘DTD’)/Information Memorandum (IM) for all listed NCDs 

issued/outstanding during the period ended March 31, 2026 and for providing all relevant information 
to the Debenture Trustee, including amongst others, maintaining Asset Coverage Ratio. Further, the 
Company's management is responsible for completeness and accuracy of the security cover and all 

covenants as mentioned in the respective IM/DTDs. 

Auditor’s responsibility for the Statement 

4. Pursuant to the requirements of the SEBI Regulations, it is our responsibility to provide a limited 

assurance as to whether. 
a. the Company has maintained Security Cover as per the terms of the IM/DTDs; and 
b. the Company is in compliance with all the covenants as mentioned in the /IM/DTDs as on March 

31, 2026. 

5. For the purpose of this report, nothing has come to our attention that causes us to believe that the 

Company has not maintained security cover as per book value and has not complied with the financial 
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covenants as per the requirements of the IM / DTDs with Debenture Trustee, in relation to all 

outstanding listed NCDs and for that purpose we have planned and performed the following procedures: 

i.  Obtained the audited financial information of the Company as at and for the period ended March 

31, 2026. 
ii.  Obtained the list of listed NCDs and verified on test check basis the details such as ISIN, facility, 

sanctioned amount as at March 31, 2026, security details, for the series of the listed NCDs from 
the DTD and related documents. 

iii. Traced the amounts forming part of the Annexure with the audited financial information, and 

books and other records maintained by the Company. 
iv.  On test check basis verified the details of the outstanding amount, cover required and assets cover 

required to be maintained as collateral for each series of the listed NCDs from other books and 
records maintained by the Company for the period ended March 31, 2026. 

v. Recomputed the security coverage ratio as set out in the Annexure. 
vi. Obtained from management, a list of applicable financial covenants, extracted from the 

'Covenants' section of the respective IM/DTDs. Management has confirmed that the financial 
covenants mentioned in all IM/DTDs for all listed NCDs issued during the period ended March 
31, 2026/outstanding as at March 31, 2026. Against each of the applicable financial covenants, 
obtained the status of compliance with such financial covenants as at March 31, 2026 from 

management. 

vii.  On test check basis, we traced the financial covenants from respective IM/DTDs to test their 

accuracy. 
viii.  On test check basis, verified the compliance with the financial covenants. 

ix.  Verified the arithmetical accuracy of the Statement and re-computed the asset coverage ratio. 

6. With respect to covenants other than those mentioned in paragraph 5 above, the management has 

represented and confirmed that the Company has complied with such covenants (including affirmative, 

informative, and negative covenants), as prescribed in the IM/DTDs, for the period ended on March 31, 
2026, except for covenants where the due date for compliance has not elapsed as on date of this Report 
and that such covenants shall be complied with subsequent to the date of this Report. We have solely 

relied on such representation provided by the management and have not performed any independent 
procedures in this regard. 

7. The procedures performed in a limited assurance engagement vary in nature and timing from, and are 

less in extent, than for a reasonable assurance engagement. Consequently, the level of assurance 

obtained in a limited assurance engagement is substantially lower than the assurance that would have 
been obtained had a reasonable assurance engagement been performed 

8. We conducted our examination in accordance with the ‘Guidance Note on Reports or Certificates for 
Special Purposes (Revised 2016) (‘the Guidance Note”) issued by the Institute of Chartered Accountants 

of India (*ICAT’). The Guidance Note requires that we comply with the ethical requirements of the Code 
of Ethics issued by the ICALT. 

9. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(‘SQC’) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements. 

Opinion 

10. Based on our procedures performed as mentioned in paragraph 5 & 6 above, information and 
explanation given to us and representations provided by the Company, nothing has come to our attention 
that causes us to believe that the book values as considered in the Statement, in relation to the 

computation of Security cover, is not in agreement with the audited books of accounts for the period 

and quarter 31% March, 2026. 
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11.The total assets of the listed entity provide coverage of 1.14 times through first ranking, exclusive, fixed 
and continuing charge creation on the book debts/loan receivables and bank deposits which is in 

accordance with the terms of debenture trust deed/information memorandum and through issue of listed 
debt securities and other borrowing arrangement (calculation as per statement of asset coverage ratio — 

Annexure-1). 

12.The Company complies with the covenants as per Debenture Trust Deed, offer Document/Information 

Memorandum as at 31st March, 2026. 

Restriction on use 

13. This certificate has been issued for the sole use of the Board of Directors, to whom it is addressed, for 

onward submission to the Vardhman Trusteeship Private Limited (Debenture Trustee), SEBI and BSE, 
if required, pursuant to the requirements of the above-mentioned Regulations. Accordingly, our report 

should not be quoted or referred to in any other document or made available to any other person or 
persons without our prior written consent. We neither accept nor assume any duty or liability for any 
other purpose or to any other party to whom our report is shown or into whose hands it may come 
without our prior consent in writing. 

For Toshniwal & Associates 

Chartered Accountants 

Firm Registration Number: 000546 

Peeyush K Toshniwal 

Partner 

Membership Number: 074803 

UDIN: 26074803EZOTABS079 

Place: Jaipur 

Date: May 15, 2026
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Statement for Asset Coverage Ratio by Debenture Trustee in respect of Listed Debt Securities 

as at March 31, 2026 

a) We, Namdev Finvest Limited (formerly known as Namdev Finvest Private Limited), vide its Board 

Resolutions and Information Memorandums/Offer Documents and under various Debenture Trust 

Deeds, have issued the following listed debt securities outstanding as at March 31, 2026: 

Private Secured/ T S— Outstanding Amount 

ISIN Placement/ Unsecured (Rs.) (Rs.) as on March 31, 

Public Issue i 2026 

INEOIX207205 Private Placement Secured 33,00,00,000 33,00,00,000 

INEOIX207213 Private Placement Secured 35,20,00,000 35,20,00,000 

INEOIX207262 | Private Placement Secured 1,80,00,00,000 1,80,00,00,000 

Total 2,48,20,00,000 2,48,20,00,000 



Annexure - I 

Registered office: Namdev House, Plot No.21, Neer Sagar-A, Bhankrota, Jaipur-302026 

Tel. No: 0141 225 0026, Website: https://www.namfin.in/ 

Namdev Finvest Limited 
(Formerly known as Namdev Finvest Private Limited) 

CIN: U65921RI1997PLC047090 
i. Security cover certificate in pursuance to Regulation 54 of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 as on March 31, 2026 for Vardhman Trusteeship Private Limited. 

RS. in Crore 

Column A Column B Column C' Column pii Column giii Column piv Column gv Column vi Column vii Column J Column Column L Column M Column N Column 

K [¢] 

Exclusive Exclusive Charge | Pari- Passu Pari- Passu | Pari- Passu Charge|  Assets not Eliminati on (Total C to Related to only those items covered by this certificate 
Particulars Charge Charge Charge offered as (amount in H) 

Security negative) 

Assets shared by | Other assets on debt amount Market Carrying 

pari passu debt |which there is pari- considere d more Value for |Carrying /book value/book value 
holder (includes |  Passu charge than once (due to Assets  [value for exclusive for pari passu 

debt for which | (excluding items exclusive plus pari charged on charge assets where charge assets 

this certificate is | covered in Column passu Exclusive |market value is where market value 

Description of asset for| Debe for which | (| Deb for which | issued & B Eharge) il s Y o | Market Value foris not ascertainable Total 
which this certificate | this certificate SHRENe this certifica te | OM€r debt with . : ¢ Pari passu or applicable Value(=K+L+M 

relate being issued Telis being issued pari-passu applicable charge Assets™" (For  Eg. +N) 
charge) (For Eg. Bank g Bank Balance, 

Balance, DSRA market value 

DSRA is not applicable) 
market value is 
not applicable) 

Relating to Column F 

Book Book Yes/ Book Book 

Value Value No Value Value 

ASSETS 
Property, 2 54.24 54.24 
Plant and Equipment = 

Capital & 338 338 
Work-in- Progress = 

Right of - 3.22 322 

Use Assets - 

Goodwill = = - 
Intangible Assets - 0.15 0.15 - 

Intangible Assets - 

under Developme 
nt & 

Investments - 12.58 5,78 18.36 = 

Loans Retail and MSME Loans 24122 1,202.64 [No 275.96 1,719.82 24122 241.22 

Inventories D = 3 
Trade 0.00 0.00 

Receivables 

(Tasi? and Cash 5002 105.81 |No 195.24 351.07 50.02 50.02 
Equivalents 

Bank Balances other - 75.03 [No 81.47 156.50 

than Cash and 
Cash Fquivalents 

Others 59.69 59.69 

Total 291.24 1,396.06 - 679.13 - 2,366.43 291.24 



LIABILITIES 

Debt securities to Secured Non- 254.91 494.19 [No & - 
which this certificate |Convertible Debentures 
pertains + Interest accrued 

thereon 

749.10 254.91 254.91 

Other debt sharing 5 = 

pari-passu charge 
with 
above debt 

Other Debt 1,002.84 [No - ) 
1,002.84 

Subordinat No - 20.03 
ed debt 

20.03 

Borrowings . 

Bank ~ - 

Debt - - 

Securities 

Others - - 

Trade No - 4.26 

payables 

Lease No ¥ 35 
Liabilities 

Provisions No - 3.10 

Others No - 36.46 

Total 254.91 1,497.03 - - 67.61 254.91 254.91 

Cover on Book 
Value 

Cover on Market 

Value™ 

Exclusive Security 1.14 Pari-Passu 
Cover Security Cover 
Ratio Ratio 

" This column shall include book value of assets having exclusive charge and outstanding hook valus of debt for which this certificate is ivsned. 
it This colupn shall tnclude book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C. 
1l This column shall include debi for which ihis certificate is issued having any pani passu charge - Mention Yes, else No. 
iv This column shall include a) book value of assets having pari-passi charge b) ontstanding book value of debt for which this certificate is tssued and c). other debt sharing pari- passu charge along with debi for which certeficate & issued, 

v Thés column shall include book value of all ather asseis having pari passi charge and outstanding baok value of corvesponding debt. 
Vi This colurn shatl include all those assets which are not charged and shall inclyde all db ings including sub | debt and shatl include only those assets which are patd-for. 

™ In order to match the kability amount with financials, it is necessary to eliminate the debi which bas been cunnted more than anze (included under exulusive charge column as also under pari passu). On the avsets side, there shall not be elimination as there is no overlap. 

™ Assets which are considered at Market Value like Land, Building, Residential/ Commenial Real Estate to be stated at Market Value. Other assets having charge to be stated at book value/ Carrying Value, 

™ The market value shall be calintated as per the total value of assets mentioned in Column O. 

For: Namdev Finvest Limited 
(Formerly known as Namdev Finvest Private Limited) 

Sakshi Sharma 
Company Secretay & 

Compliance Officer 
M.No.: 25396 
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